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LOAN REQUEST 
 
 
 
 

Structure a loan as followed: 
 
 Sale Price:    $1,300,000.00    

 
Loan Amount:   $1,000,000.00  

 
Rate:     To be agreed upon. 

 
Terms:    2  Years 

 
Payments:    Monthly interest payments. 

 
Repayment Source:  Cash generated from sale. 

 
Collateral:    990 Chestnut  Street 
     Gainesville, GA 30501 

 
Guarantee:    David A. Derusha 

 
 



CHESTNUT INDUSTRIAL CENTER
Building 'G'   PROJECT NO: 2005-004

BUILDING DATA UNITS AVERAGE HEIGHT
TOTAL BUILDING SQ.FT. 18480 N/A
OFFICE SQ.FT. 5400 N/A
FOUNDATION SQ.FT. 18480 N/A
BASEMENT PERIMETER 274 12
TRENCH PERIMETER 154 N/A
EXT. PERIMETER/BRICK 60 26
WINDOW/DR.SQ.FT./BRICK 384 N/A
NUMBER OF WINDOWS/DOORS 24 N/A
NUMBER OF BATHROOMS 4 N/A
TOTAL SALE PRICE $1,000,000.00 N/A

Description Unit Cost per Unit Estimated Cost
 

Permits/Soil-Road: 0 @ $200.00 $0.00
Building Permit: 0.20% @ $1,000,000.00 $2,000.00
Sewer/Septic: 1 @ $3,000.00 $3,000.00
Water/Well: 1 @ $3,000.00 $3,000.00
Gas Sevice: 1 @ $225.00 $225.00
Electric Service: 100 @ $5.33 $533.00
Builder's Risk: 0.25% @ $1,000,000.00 $2,500.00
Bonds: 0 @ $500.00 $0.00
Engineering/Survey: 2 @ $500.00 $1,000.00
Site Clearing/Cleanup: 6 @ $150.00 $900.00
Excavating: 1 @ $1,000.00 $1,000.00
Basement 8"($60) 10"($65) 12"($70) Walls: 274 @ $65.00 $17,810.00
Backfill: 0 @ $500.00 $0.00
Trenching/Block: 154 @ $6.50 $1,001.00
Predesigned Steel Building/Installed: 18480 @ $11.50 $212,520.00
Rough Lumber: 5400 @ $6.50 $35,100.00
Rough Hardware: 5400 @ $0.50 $2,700.00
Rough Carpentry: 5400 @ $3.00 $16,200.00
Windows/Doors: 24 @ $500.00 $12,000.00
Heating: 5400 @ $3.50 $18,900.00
Plumbing: 4 @ $2,500.00 $10,000.00
Electrical: 18480 @ $2.00 $36,960.00
Electrical Fixtures: 18480 @ $1.00 $18,480.00
Brick/Supplies: 8.8 @ $350.00 $3,094.74
Mason Labor: 8.8 @ $350.00 $3,094.74
Insulation: 5400 @ $1.50 $8,100.00
Cement Work/Int.: 18480 @ $3.50 $64,680.00
Cement Work/Ext: 2000 @ $3.50 $7,000.00
Overhead Doors: 0 @ $650.00 $0.00
Drywall: 21600 @ $0.70 $15,120.00
Finish Lumber: 5400 @ $3.00 $16,200.00
Finish Carpentry: 5400 @ $2.00 $10,800.00
Ceramic Tile: 4 @ $500.00 $2,000.00
Painting Int/Ext: 5400 @ $1.50 $8,100.00
Brick cleaning: 8.8 @ $40.00 $353.68
Finish Flooring: 5400 @ $2.00 $10,800.00
Finish Hardware: 5400 @ $0.50 $2,700.00
Finish Grading: 0 @ $500.00 $0.00
Landscaping/Irr. 1 @ $4,500.00 $4,500.00
Utilities During Constr: 1 @ $400.00 $400.00
Winter Expenses: 0 @ $200.00 $0.00
Insurance/Lia-Comp: 1.5% @ $276,386.08 $4,145.79
Interest On Investment: 9.0% @ $278,458.97 $25,061.31
Constr. Draw Cost: 0 @ $150.00 $0.00
Accounting: 3 @ $500.00 $1,500.00
Labor: 5% @ $552,772.16 $27,638.61
Management Fee: 7% @ $611,117.86 $42,778.25
Engineering/Architectural 1 @ $2,500.00 $2,500.00
Real Estate Comm: 5.0% @ $1,000,000.00 $50,000.00
Land Cost/Site Improvements: 18480 @ $15.00 $277,200.00
Property Taxes: 1 @ $277,200.00 $4,435.20
Revenue Stamps/Transfer Tax: 1 @ $1,000,000.00 $1,000.00
Owner's Title Policy: 1 @ $500.00 $500.00
Reserve Capital 1 @ $10,468.68 $10,468.68

TOTAL JOB COST: $1,000,000.00

NET PROFIT $0.00



                 

                        Tract G of Chestnut Industrial Center 
 
                L E G A L   D E S C R I P T I O N 
                   
                                                                    
     All that tract or parcel of land lying and being in Land   
Lot 150, of the 9th Land District, in the City Of Gainesville, Hall      
County, Georgia, being shown and delineated as Tract G on a plat of  
survey for Chestnut Industrial Center, LLC., dated August 1, 2006,  
last revised January 4, 2008, prepared by Chris M. Patton, Georgia  
Registered Land Surveyor No. 2647, and being more particularly described  
as follows: 
                                                                     
     Beginning at a calculated point, said point being located South 83  
degrees 57 minutes 59  seconds East a distance of 1208.65 feet from the 
centerline intersection of Chestnut Street and Bradford Street;                  
                                                                    
     THENCE South 68 degrees 29 minutes 41 seconds East for a       
distance of 179.99 feet to a 1/2" rebar pin set;     
     THENCE South 21 degrees 30 minutes 19 seconds West for a       
distance of 69.81 feet to a 1/2" rebar pin set; 
     THENCE North 68 degrees 29 minutes 41 seconds West for a       
distance of 179.98 feet to a calculated point; 
     THENCE North 21 degrees 30 minutes 03 seconds East for a  
distance of 69.81 feet to a calculated point, being the POINT OF 
BEGINNING. 
      
                                                                    
     Together with and subject to covenants, easements, and         
restrictions of record.                                             
                                                                    
     Said property contains 0.29 acres more or less.               
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