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LOAN REQUEST 
 
 
 
 

Structure a loan as followed: 
 
 Sale Price:    $2,600,000.00    

 
Loan Amount:   $1,800,000.00  

 
Rate:     To be agreed upon. 

 
Terms:    2  Years 

 
Payments:    Monthly interest payments. 

 
Repayment Source:  Cash generated from sale. 

 
Collateral:    996 Chestnut  Street 
     Gainesville, GA 30501 

 
Guarantee:    David A. Derusha 

 
 





                 

                        Tract F of Chestnut Industrial Center 
 
                L E G A L   D E S C R I P T I O N 
                   
                                                                    
     All that tract or parcel of land lying and being in Land   
Lot 150, of the 9th Land District, in the City Of Gainesville, Hall      
County, Georgia, being shown and delineated as Tract F on a plat of  
survey for Chestnut Industrial Center, LLC., dated August 1, 2006,  
last revised January 4, 2008, prepared by Chris M. Patton, Georgia  
Registered Land Surveyor No. 2647, and being more particularly described  
as follows: 
                                                                     
     Beginning at a calculated point, said point being located South 77  
degrees 42 minutes 22 seconds East a distance of 1180.08 feet from the 
centerline intersection of Chestnut Street and Bradford Street;                  
                                                                    
     THENCE South 67 degrees 49 minutes 00 seconds East for a       
distance of 211.16 feet to a 1/2" rebar pin set;  
     THENCE South 22 degrees 10 minutes 54 seconds West for a       
distance of 195.00 feet to a 1/2" rebar pin set; 
     THENCE South 72 degrees 29 minutes 59 seconds West for a       
distance of 63.43 feet to a calculated point; 
     THENCE along a curve to the right having a radius of 474.13 
feet, an arc length of 84.20 feet, being subtended by a chord of 
South 82 degrees 58 minutes 01 seconds West for a distance of 84.09 
feet to a calculated point; 
     THENCE along a curve to the right having a radius of 20.00 
feet, an arc length of 39.60 feet, being subtended by a chord of 
North 35 degrees 13 minutes 13 seconds West for a distance of 33.44 
feet to a 1/2" rebar pin set; 
     THENCE North 68 degrees 29 minutes 57 seconds West for a  
distance of 57.71 feet to a calculated point; 
     THENCE North 21 degrees 30 minutes 03 seconds East for a       
distance of 259.23 feet to a calculated point, being the POINT OF 
BEGINNING.                                 
                                                                    
     Together with and subject to covenants, easements, and         
restrictions of record.                                             
                                                                    
     Said property contains 1.21 acres more or less.               
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